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A Bloomberg, PSR
aqulaayaniemsiiudrdey
JUTIMAUFR AW, 2566 2567  2568E  2569F
Tele(@uum) 12,559 12,660 13,148 14,054
A'ls(@uum) 3,259 2,860 3,128 3,625
i lsaavu(um) 13.04 11.44 12.51 14.50
P/E(X) 7.94 9.05 8.27 7.14
BVPS(M) 100.25 108.22 11592 12531
P/B(X) 1.03 0.96 0.89 0.83
Wutlunasavu(um) 5.50 5.50 6.00 6.00
Dividend Yield (%) 5.31 5.31 5.80 5.80
wildusanuana(x) 3.67 3.36 3.23 3.09
ROE(%) 13.46 1098 1117 12.02
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“gwdealaaign
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yuAlsaanuy Valuation Ratios

euswé‘lvusm AN, A1UUIN 2566 2567 2568E  2569E duﬂus‘fuqm n.N. 2566 2567 2568E  2569E

i'l!.l"lﬁmanl,ﬁusmﬁ 9,365 8,892 9,174 9,806 P/E (X), adj. 7.94 9.05 8.27 7.14

s1e'leANs55TiuusgNS 869 870 849 878 P/B (X), adj. 1.03 0.96 0.89 0.83

MelaRlildeanidudu 2,326 2,899 3,125 3,370 wanauwnuduiiuna (%) 5.31 5.31 5.80 5.80

elanlildeanidusu 3,195 3,768 3,974 4,248

51al61AANSEN LTEUIU 12,559 12,660 13,148 14,054 dns1Msiuin

A ladTaluniseitiivou 8,394 8,772 9,123 9,396 dui'ms‘fuqm AN, % 2566 2567 2568E  2569E

Alsnaudrsasuaznns 11,402 11,081 10,994 11,686 sw"l,m“mamﬁﬂamﬁ -5.29 -5.05 3.18 6.89

d’lmdﬂﬁﬁjiy 7,240 7,233 6,959 7,019 selaannaisatiueusiu -3.77 0.80 3.85 6.89

Alsnaunis 4,161 3,848 4,034 4,667 A'lsnaunis -15.93 -7.54 4.85 15.69

aEane 824 897 807 933 A'lsgna, dsuilge -14.58 -12.23 9.37 15.87

Alsudvnns 3,338 2,951 3,227 3,734

fwilifiarunaauauuassEndan (79) (90) (99) (109) dns1ns1vinals

Alsgns, aus1aeu 3,259 2,860 3,128 3,625 \‘I'I.I‘S'ms‘;uﬂn n.N., % 2566 2567 2568E 2569E

Alsgns, Usuilge 3,259 2,860 3,128 3,625 NRADUULNUANNKUNTNETT 586 21.63 20.21 19.93 19.93
HUNUNIINITLIU 3.27 3.35 3.30 3.30

aiayacau Fruswdaseantiogng 17.94 17.93 1842 1842

euswé‘lvusm AN, UIN 2566 2567 2568E 2569E

A'lssaiy, ausieu 13.04 11.44 12.51 14.50 dnsrarumsidudrdayg

A'lssialiu, Usudse 13.04 11.44 12.51 14.50 JUSINAUAR AN, 2566 2567 2568E  2569E

Wuiluwasaiu 5.50 5.50 6.00 6.00 ROE (%) 13.46 10.98 11.17 12.02

yarawtudsavu 100.25 108.22 11592 125.31 ROA (%) 3.47 3.11 3.37 3.77
dadrunidu/vu (x) 2.69 2.38 2.26 2.13

VU LAAIFIULATT LU NPL (%) 4.97 4,72 4.48 4.48

aui?&la’uﬂﬁ AN, AUV 2566 2567 2568E 2569E

WUn 2,797 3,571 4,276 4,236

anuiinisen 91,305 88,948 91,569 96,147

drsamilga (8,288) (7,140) (7,793) (8,182)

qnuﬁmm’mmﬁ 83,017 81,808 83,776 87,965

anuildu 509 875 918 0

Wursaodnd 23 83 93 97

7Adu armsuazailnsal 530 610 641 673

Runinedliufidiau 851 805 845 887

Juniwedu 3,549 2,693 2,831 2,955

Aunsweisiu 92,499 91,464 94,431 97,902

Lﬁurjﬁnzﬁu 2,682 4,402 5,282 5,546

Wufsrarem 51,296 48,672 47,857 47,650

W 8,453 5,770 6,298 6,876

13 mdinasen 85 139 153 168

nigudu 3,297 3,264 3,529 3,817

uildusu 67,437 64,410 65,452 66,575

nuhsenad 728 728 728 728

A'lsavau 24,161 25,745 27,498 29,623

Auq (416) (55) (74)  (100)

drusidaniu 24,472 26,417 28,152 30,251

Widulaidailaifiauaniuau 589 636 827 1,076

Arunifinliusiu 25,062 27,054 28,979 31,327

Aun: AayauiEn, PSR aansal
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aiayatiiaveiu A

Aag: a21A7sLaN LAY MY Hu 27, 388 1. amandaslunsudeduasgsAaduidasatan
OUUFUNTIN WUWARDILAL LUG 2. anmseannnisuldnunilasuasdasiaanie
Axagag AN, 10110 3. anudaeainasAatatiiszuiuasgnen

Tnsdwvi: 66 2 665 0123

sans: 66 2 689 7007

URL: http://www.aeon.co.th

ARA/NAN/NUIAFTAR:

SET/g5A3n1513U/ Wunuiasnanniwe

ASENLTHUES AR

o d e o
WUUTASNRAA Y

AEONTS Tiusn1s&uidiasiatias (Retail Finance) wagnalunanuaie
sluuwfRuidariasiasda duidazhda &uidlasduuana uay duq

1asvas1931'le an Suil 28 nuNTWUS 2568

dseindlng

- 11 2564 1a¥uluayanailstnavAansduiiiafSnaaannsuinIsum

- 11 2558 ghadhanudaauuillde u. iadias wasiade (Ussinaina)
Wiavinlsednaamlunisfaanuni

- 11 2556 FadousE¥v daau dxdv wasia (a) e

- 11 2555 FadeusEndaau WNlaslWwuua (1launis) da

asu2dayanienisiudidey

o'lean
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Aun: Aayavdsn, PSR

Fuan@ a1 Sui 28 AUNTWUS 2568

UaTLATaaN

|AIULIN 4Q67 3Q67 2Q67 1Q67 4Q66
n sele 5,354 5,524 5,715 5,506 5,423
A'lsnaudsa, 2,559 2,736 3,024 2,760 2,692
i 'lsgné 725 789 822 524 1,094
funiwesiu 91,464 92,548 94,240 94,528 92,499
wil&us 64,410 66,497 68,113 68,680 67,437
gufianiu 27,054 26,051 26,127 25,848 25,062
EPS (un) 2.90 3.15 3.29 2.10 4.37
BVPS (un) 108.22 104.20 104.51 103.39 100.25
NIM (%) 17.33 17.31 17.91 17.67 17.32
NPL (%) 5.22 5.88 5.79 5.39 4.97

iu: Aayavsiv, PSR

aiayaulZauvisuusinlnaidae* a Juil

10 tuau 2568

usnnswe’ dusim Mkt Cap. P/E P/BV  Div Yield
Fudoinde (f#uum)  (x) (x) (%)
10% a4 e AEON Thana Sinsap Thailand PCL
/-E‘”“"”‘F—”-'m AEONTS TB 2/25 25,875 9.0 1.0 5.3
LATAR Krungthai Card PCL
42% KTC TB 12/24 119,248  16.1 3.0 2.7
FuldalIuidy SCB X PCL
a8 . — SCB TB 12/24 412,471 9.4 0.8 8.0
Bank of Ayudhya PCL
BAY TB 12/24 158,149 5.3 0.4 4.0

7iun: dayavssn, PSR

7un: Bloombe rg, PSR

*qiayaawdenlssaiu yar gy wasilunasanu 12 thausige
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AAV ABM ACE ACG ADVANC AE AF AGE AH AIT
Al AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI
BRR BSRC BTG BTS BTW BWG CBG CENTEL  CFRESH CHASE
CHEWA CHOW CIMBT  CIVIL CcK CKP CNT COLOR com7 CPALL
CPAXT CPF CPL CPN CPW CRC CRD CREDIT  CSC cv
DCC DDD DELTA  DEMCO DITTO DMT DOHOME DRT DUSIT EASTW
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI
FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND  GLOBAL
GPSC  GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO  HPT HTC
ICC ICHI III ILINK LM IND INET INSET INTUCH IP
IRC IRPC IT ITc ITEL ITTHI vL JAS JTS K
KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA LH LHFG uT LOXLEY  LPN LRH LST
M MAJOR MALEE  MBK MC M-CHAL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ
OR ORI OosP PAP PB PCC PCSGH PDJ PEER PG
PHOL  PIMO PLANB  PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S
S&J SA SAAM SABINA  SAK SAMART SAMTEL  SAT SAV SAWAD
SC SCAP SCB SCC SCCC SCG SCGD SCGP SCM SCN
SbC SEAFCO  SEAOIL  SELIC SENA SENX SGC SGF SGP SHR
SICT SIRI SIS SITHAL SIWD SKE SKR SM SMPC SNC
SNNP  SNP SO SONIC SPALI SPC SPI SPRC SR SSC
SSF SSP SSSC STA STEC STGT STI suc SUN SUTHA
SVI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG  TEGH
TFG TFMAMA  TGE TGH THANA  THANI THCOM  THG THIP THRE
THREL TIPH TISCO  TK TKS TKT TU ™ TMILL  TMT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS TQM TQR TRP TRUBB  TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL
WGE WHA WHAUP  WICE WINMED WINNER  ZEN

ALUCON AMC AMR ARIN ASEFA ASIA ASN
BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN  CHAYO
CHIC CHOTI cTy CcMC CPANEL csp DEXON DOD DPAINT pv8
EASON  EE EFORL EKH ESTAR ETL FNS GBX GENCO GTB
GYT ICN [1[] IMH IRCP J JCKH MT JPARK JR
N JUBILE KBS KCAR KIAT KISS KK KwC LDC LEO
MCA META MGC MITSIB MK NAM NOVA NTV NV 0GC
PACO PANEL PHG PIN PRAPAT PRI PRIN PHOEN PROS PTC
READY  ROCTEC SABUY SALEE SAMCO SANKO sci SE SE-ED SINGER
SISB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR SwWC TAKUNI TC TFI ™C ™I TNP TOPP
TRU UEC UOBKH VL WAVE WEFX WIIK X0 SPG YUASA
ZAA
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NCAP
PROUD
SAPPE
SUPER
TKN
TVH

AAI ADB
ASIAN ATP30
BOL BSBM
Css DTCENT
GPI HUMAN
KUN L&E
NCL NDR
PSG Sl
SECURE ~ SFLEX
SUSCO  SVOA
TMD TNR
UBA up

AEONTS AHC AIRA APCO APCS APURE  ARIP

AUCT AYUD BA BBIK BC BES BH

BTC CH CI CIG (o7} COCOCO COMAN
EVER FE FORTH  FSMART FSX FTI GEL

IFS INSURE  JCK JDF JMART  KGI KJL
LHK MATCH MBAX MEGA METCO MICRO NC
ONEE PATO PDG PIW POLY PQS PREB
PSTC PT PTECH PYLON QLT RABBIT RCL
SFT SINO SMT SPCG SPVI STANLY STPIL
SVT TACC TAE TCC TEKH TFM TITLE
TPA TPCH TPCS TPLAS TPOLY  TRT TURTLE

UREKA  VCOM VIBHA  VRANDA WARRIX WIN WP

inawimsdaduduussinina
swiuaauu deydnual
6N 40% aifidudneailan

40-49%
50-59%
60-69%
70-79%

80-100%

o WsEN TR IR iunssun1sudElng (10D) Tudasnisiiduquafians
(Corporate Governance) fl Wluasaniiuntseu uimnmasdinauanenssn MU EWLRY

aaandnuind Tnenwa1auas 10D dunisas ux 1)

wan v o wazaaaUANVENG 3 @ Ta il A

aovuiirllamnsaundle dofu ua dsadnam® dunmiauatu zaseaaniman Tadlild

Wunssyfunisl e uaslafinstadaya meulunissudu

afls nan1sdmadenam dukan1sdrna auuvhinnglusnsnunisiduquafantsudimansdnting
6 aemdoSudionam violl uSsmEn VWA S (Uszering

A (o) $eu L Qe wamadona wamEanam
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waIAIN AN AT NANTUNgTUN9LEININE (TRys o4 30 Hgunen 2567)
1e5unssusay
2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF
AAl BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv
ADB BCH cowmy FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM
ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI
AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA
AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH
AH BEC CPL GC IVL MENA PG QLT SGP TAKUNI TOP WACOAL
Al BEYOND CPN GCAP JAS META PHOL QTC SIRI TASCO TOPP WHA
AIE BGC CPW GEL JR MFC PIMO RABBIT SITHAI TCAP TPA WHAUP
AIRA BGRIM CRC GFPT JTS MFEC PK RATCH SKR TCMC TPCS WICE
AJ BLA CREDIT GGC KASET MILL PL RBF SM TEGH TPLAS WIK
AKP BPP CSC GJS KBANK MINT PLANB RML SMIT TFG TRT XO
AMA BRI DCC GLOBAL KCAR MODERNPLANET RS SMPC TFI TRU YUASA
AMANAH BRR DELTA GPI KCC MONO PLAT RWI SNC TFMAMA TRUE ZEN
AMATA BSBM DEMCO GPSC KCE MOONG PM S&J SNP TGE TSC ZIGA
AMATAV BTC DIMET GSTEEL KGEN MSC PPP SA SORKONTGH TSI
AP BTG DMT GULF KGI MTC PPPM SAAM SPACK THANI TSTE
APCS BTS DOHOME GUNKUL KKP MTI PPS SABINA SPALI THCOM TSTH
AS BWG DRT HANA KSL NATION PR9 SAK SPC THIP TTA
ASIAN CBG DUSIT HARN KTB NCAP PREB SAPPE SPI THRE TTB
ASK CEN EA HEALTH KTC NEP PRG SAT SPRC THREL TTCL
ASP CENTEL EASTW HENG L&E NKI PRINC SC SRICHA TIDLOR TU
ASW CFRESH ECF HMPRO LANNA NOBLE PRM SCB SSF TIPCO TURTLE
AWC CGH EGCO HTC LHFG NRF PROS SCC SSP TIPH TVDH
AYUD CHEWA EP ICC LHK NWR PSH SCCC SSSC TISCO TVO
B CHOTI EPG ICHI LPN OoCcC PSL SCG SST TKN TWPC
BAFS CHOW ERW IFS LRH OGC PSTC SCGP STA TKS UBE
BAM Cl ETC Ml M OR PT SCM STGT TKT UBIS
BANPU CIG ETE ILINK MAJOR ORI PTECH SCN STOWERTMD UEC
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Hak Menkul Kiymetler A.S Dr.Cemil Bengli Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
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Tel: (9122) 2300 2999 Website: www.phillipcapital.in
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Tel: (855) 23 217 942 Website: www.kredit.com.kh
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