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TP 26F (PBY =1.3x) THB 140.00
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Closing price THB 118.50
Upside/Downside +18%
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Chayaporn.Tocharoen@krungsrisecurities.com

Forecasts & Valuation

28 Feb (THB) 25A 26F 27F 28F
Net Interest Income 16,125 16,227 16,771 17,326
Non interest Income 3,732 3,777 3,930 4,089

Operating Profit 19,856 20,005 20,700 21,415

PPOP 11,081 10,966 11,390 11,826
Net Profit 2,860 3,045 3211 3,399
EPS (THB) 11.44 12.18 12.85 13.59
EPS Growth (%)  (12.23) 647 545 583
PER (X) 1036 973 922 872
BV/share (THB) 105.67 112.18 119.33 127.21
P/BV (X) 112 106 099 0.93
DPS (THB) 550 550 550 550
Dividend Yield (%) 4.64% 4.64% 4.64% 4.64%
NPLs/Loans (%) 522 530 520 5.0
ROAE (%) 11.24 1118 1110 11.03

Source: AEONTS, KSS
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ESG Score 6.12
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SET ESG RATINGS 2024 (as of 26 August 2025)
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ALLA AOT ASK BDMS CFRESH  CHASE CcM COLOR DELTA  GCAP HARN
ICHI ILINK IRC IT ITEL JMART KCE KCG KUMWEL LHFG LOXLEY
MBK MEGA MFC MODERN MOONG  MOSHI MSC NER NVD* PCC PCSGH
PHOL PM RBF SAK SAPPE SCGD SELIC SFLEX  SGC sICT SITHAI
SNC SNNP SPALI SPI SSSC TGE THIP THREL  TKS TLI TOA
TOG TPCS TaM TSC TSTH TTCL TU TWPC UAC UBE VIH
WACOAL XO
AKR BA BLC DEMCO  GABLE INSET JMT MICRO  PDJ Q-CON QLT
SENA SKR o) SUN SYMC THANA UPF UPOIC  VIBHA
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2024 (as of 11 September 2025)
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AbLAA
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AbLA
A5 ADD AIE ALUCON  AMC AMR ARIN ASEFA ASIA ASN BIG
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ANTI-CORRUPTION PROGRESS INDICATOR ‘1’1"63;1]@ 37} ﬁfuﬁ 30 September 2025 2025

2Ss AAI ACE ADB ADVANC AE AF AH Al AIE AIRA AIRA AJ
AKP AMA AMANAH AMATA AMATAV AP APCS AS ASIAN ASK ASP ASW AWC
AYUD B BAFS BAM BANPU BAY BAY BBGI BBL BCH BCP BCPG BES8
BEC BEYOND BGC BGRIM BLA BPP BPS BRI BRR BSBM BTC BTG BTS
BWG CAZ CBG CEN CENTEL CFRESH CGH CHASE CHEWA CHOTI CHOW Cl CIG
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